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Ä:DOND�3RODNyZ�R�QLHSRGOHJáRĞü�Z�ODWDFK�������������
5HIOHNVMH�PáRGHJR�3RODND�Z�����URF]QLFĊ�Z\EXFKX

ZRMQ\�L�����URF]QLFĊ�ELWZ\�R�0RQWH�&DVVLQR´

ÄĩRáQLHU]� SROVNL� ELü� VLĊ�PRĪH� R�ZROQRĞü�ZV]\VWNLFK� QDURGyZ�� XPLHUD� W\ONR� GOD�3RO�
VNL�´�

JHQ��6WDQLVáDZ�0DF]HN

:������URNX�SR�]PLOLWDU\]RZDQLX�1DGUHQLL�SU]H]�1LHPFyZ�SRMDZLDá\�VLĊ�MXĪ�
SLHUZV]H� REDZ\�� ĪH� ZRMQD� WR� W\ONR� NZHVWLD� F]DVX�� -HGQDN� W\ONR� QLHOLF]QH� MHGQRVWNL�
]GDZDá\�VRELH�]�WHJR�VSUDZĊ��D�FR�QDMJRUV]H�QLH�E\OL�WR�SU]\ZyGF\�SDĔVWZ�]DFKRGQLFK��
NWyU]\�SU]H]�SUDNW\F]QLH���ODWD�XVWĊSRZDOL�1LHPFRP�GDMąF�LP�PRĪOLZRĞü�]EXGRZDQLD�
SRWĊJL�PLOLWDUQHM�Z�(XURSLH��RUD]�]DZLą]DQLD�NRU]\VWQ\FK�VRMXV]\��NWyUH�Z�SRáąF]HQLX�
]H�VREą� WZRU]\á\�VLáĊ��PRJąFą�]GRPLQRZDü�FDá\�ĞZLDW��3ROVNL� U]ąG�ZLHG]LDá��ĪH�XVWĊ�
SRZDQLH�1LHPFRP�QD�NDĪG\P�NURNX�QLH�GRSURZDG]L�GR�ĞZLDWRZHJR�SRNRMX��D�MHG\QLH�
GDMH�QD]LVWRP�FHQQ\�F]DV�QD�EXGRZDQLH�VZRMHM�SRWĊJL��

6LHUSLHĔ� ����� URNX� E\á� GOD� 3ROVNL� L� ĞZLDWD� RVWDWQLP� PLHVLąFHP� SRNRMX�
���VLHUSQLD�1LHPF\�UR]SRF]\QDMą�RSHUDFMĊ�G\ZHUV\MQą�QD]\ZDQą�SURZRNDFMą�JOLZLFNą��
NWyUD�PLDáD�VWDQRZLü�JáyZQ\�ÄGRZyG�SROVNLFK�SURZRNDFML´��1D]LĞFL�SU]HEUDQL�Z�PXQ�
GXU\� SROVNLH� ]DDWDNRZDOL� UDGLRVWDFMĊ� Z� *OLZLFDFK� RUD]� SXĞFLOL� Z� HWHU� NRPXQLNDW
Ä8ZDJD��WX�*OLZLFH��5DGLRVWDFMD�]QDMGXMH�VLĊ�Z�SROVNLFK�UĊNDFK«´��%\áD�WR�MHGQDN�WDN�
QLHXGROQD�DNFMD��ĪH�SUDNW\F]QLH�QLNW�QLH�XVá\V]Dá�NRPXQLNDWX�L�GRSLHUR���JRG]LQ\�SyĨ�
QLHM�VIRUPXáRZDQR�REV]HUQ\�UDSRUW�QD�WHPDW�ÄSROVNLFK�SURZRNDFML´��NWyUH�]DSUH]HQWR�
ZDQR�Z�UDGLDFK�QLHPLHFNLFK����VLHUSQLD������URNX��'OD�+LWOHUD�E\áR�WR�MHGQDN�QD�W\OH�
Z\VWDUF]DMąFH�DE\�XUXFKRPLü VZRMą�PDFKLQĊ�ZRMHQQą�

'OD� 3RODNyZ� UR]SRF]\QDMą� VLĊ� NUZDZH� L� RNUXWQH� F]DV\�� ĩRáQLHU]RP� SROVNLP�
QLH�PRĪQD�E\áR�RGPyZLü�]GHWHUPLQRZDQLD� L� ]DZ]LĊWRĞFL� ]� MDNą�EURQLOL� VZRLFK�]LHP��
3U]\NáDGHP�LFK�ERKDWHUVWZD�MHVW�PLĊG]\�LQQ\PL�ELWZD�SRG�:L]Qą�QD]\ZDQD�ÄSROVNLPL�
7HUPRSLODPL´��JG]LH�SROVND�DUPLD�]G]LHVLąWNRZDQD�SU]H]�DUPLĊ�+LWOHUD��G]LHOQLH�EURQL�
áD�VLĊ�SU]H]�� GQL�Z�EXQNUDFK��6]DFXMH�VLĊ��ĪH�OLF]HEQRĞü�ZRMVN�SROVNLFK�L�QLHPLHFNLFK�


 =GRE\ZFD� ,,� PLHMVFD� NRQNXUVX�� ]RUJDQL]RZDQHJR� SU]H]� 6WXGHQFNLH� .RáR� 1DXNRZH�
+LVWRU\NyZ�RUD]�,QVW\WXW�+LVWRULL� L�6WRVXQNyZ�0LĊG]\QDURGRZ\FK�83+�Z�6LHGOFDFK��/LFHXP�
2JyOQRNV]WDáFąFH LP�� *HQ�� :áDG\VáDZD� 6LNRUVNLHJR� Z� 0LĊG]\U]HFX� 3RGODVNLP�
PU�PDWLS#ZS�SO�
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Z\QRVLáD� ������ 1LHVWHW\� RSXV]F]HQL� SU]H]� VRMXV]QLNyZ� ]� ]DFKRGX� 3RODF\� QLH� PLHOL�
V]DQV�]DWU]\PDü�QLHPLHFNLHJR�EOLW]NULHJX��-HGQDN�SRGREQLH�MDN�3RODNRP� QLH�XGDáR�VLĊ�
WR�)UDQFX]RP��NWyU]\�SRPLPR�SRVLDGDQLD�R�ZLHOH�OHSV]HM�DUPLL�QLĪ�3ROVND��VNDSLWXOR�
ZDOL����F]HUZFD������URNX��1LH�EĊG]LH�WR�MHGQDN�JáyZQ\�FHO�PRLFK�UR]ZDĪDĔ��&KFLDá�
E\P�MHG\QLH�SRND]Dü��ĪH�QLNW�QLH�E\á�MXĪ�ZWHG\�Z�VWDQLH�]DWU]\PDü�+LWOHUD�SU]HG�MHJR�
HNVSDQVMą�

3R�]DNRĔF]HQLX�NDPSDQLL�ZU]HĞQLRZHM�ZLHOX�3RODNyZ�XGDáR�VLĊ�QD�HPLJUDFMĊ��
8WZRU]\OL�VZyM�U]ąG�QDMSLHUZ�ZH�)UDQFML��D�SR�MHM�NDSLWXODFML�SU]HQLHĞOL�JR�GR�$QJOLL��
1LHVWHW\��$QJOLF\� QLH� ]DZV]H� WUDNWRZDOL� QDV]� U]ąG� MDN� UyZQRU]ĊGQHJR� SDUWQHUD�� &]\�
QDOHĪ\�VLĊ�WHPX�G]LZLü"�%LRUąF�SRG�XZDJĊ��ĪH�WR�QD�QDV]\FK�]LHPLDFK�1LHPF\�GRNRQD�
OL� QDMZLĊNV]\FK� ]EURGQL�� RUD]� ĪH� WR� QDV]H� SDĔVWZR� MDNR� SLHUZV]H� SRVPDNRZDáR� QLH�
PLHFNLHJR�EOLW]NULHJX��PRĪQD�X]QDü�WDNą�SRVWDZĊ�ZREHF�QDV�MDNR�FR�QDMPQLHM� OHNFH�
ZDĪąFą��%U\W\MF]\F\�RG�SRF]ąWNX�E\OL�VWUDĪQLNDPL�VZRMHJR�LQWHUHVX�SROLW\F]QHJR��3R�
PRF�3ROVFH� E\áD� VSUDZą� GUXJRSODQRZą� ]ZáDV]F]D�� ĪH�ZURJD� RGG]LHODá� MHG\QLH� NDQDá
/D�0DQFKH��NWyU\�MDN�VLĊ�QLHGáXJR�RND]DáR�PLDá�VLĊ�VWDü�NROHMQ\P�REV]DUHP�NUZDZ\FK�
ELWHZ��7\P�UD]HP�]�ZLDGRP\FK�Z]JOĊGyZ�ELWZD�QLH�PRJáD�E\ü�WRF]RQD�SU]H]�SLHFKR�
WĊ� GODWHJR�JáyZQą� UROĊ�RGHJUDáR� WX� ORWQLFWZR��$QJOLF\� ]GDZDOL� VRELH� VSUDZĊ�� ĪH�/X�
IWZDIIOH�SRVLDGD�R�ZLHOH�ZLĊFHM�PDV]\Q�QLĪ�EU\W\MVNL�5$)��$VHP�Z�UĊNDZLH�$QJOLNyZ�
PLDá\�E\ü�UDGDU\��NWyUH�U]HF]\ZLĞFLH�VNXWHF]QLH�QDPLHU]Dá\�]EOLĪDMąFH�VLĊ�NOXF]H�ORWQL�
F]H�ZURJD��1LH�]GDZDOL�VRELH�MHGQDN�VSUDZ\��ĪH�LFK�QDMZLĊNV]\P�DWXWHP�EĊGą�ZáDĞQLH�
3RODF\��:�WUDNFLH�ELWZ\�R�$QJOLĊ�V]DFRZDQR��ĪH�SU]HFLĊWQLH�MHGHQ�SLORW�PRĪH�SU]HĪ\ü�
�� W\JRGQLH�Z�SRZLHWU]X� ]DQLP� ]RVWDQLH� ]DVWU]HORQ\��$QJOLF\� QLH� SRVLDGDOL� QLH]OLF]R�
Q\FK�]DVREyZ�OXG]NLFK�GODWHJR�PXVLHOL�V]XNDü�DOWHUQDW\Z�FR�EU]PL�ZUĊF]�]EURGQLF]R��
1D�ÄFHORZQLN´�Z]LĊOL�ZáDĞQLH�3RODNyZ��NWyU]\�DĪ�SDOLOL�VLĊ�GR�ZDONL��DE\�Z�NRĔFX�PyF�
VWDZLü� F]RáD� RNXSDQWRZL�� 3RWZLHUG]HQLHP� WHJR�� ĪH� 3RODF\� PLHOL� VWDQRZLü� VZRMHJR�
URG]DMX�ÄPLĊVR�DUPDWQLH´�E\áR�SRVDG]HQLH�LFK�QD�VWDU\FK�Ä+XUULFDQH¶DFK´�F]\OL�VDPR�
ORWDFK�VWDUV]HM�SURGXNFML��NWyUH�QLH�E\á\�MXĪ�WDN�SRWU]HEQH��SRQLHZDĪ�]DF]ĊWR�MH�]DVWĊ�
SRZDü�QRZRF]HĞQLHMV]\PL�6SLWILUH¶DPL�

-HGQDN�WR��FR�]DSUH]HQWRZDOL�SLORFL�]�G\ZL]MRQX�����Z�SLHUZV]\FK�GQLDFK�LFK�
VáXĪE\�E\áR�RJURPQ\P�V]RNLHP�GOD�GRZyG]WZD�5$)X��3RODF\�RND]DOL�VLĊ�R�ZLHOH�EDU�
G]LHM� VNXWHF]QL� Z� SRZLHWU]X� QLĪ� SR]RVWDáH� G\ZL]MRQ\� DQJLHOVNLH�� 'RFHQLOL� WR� ]Z\NOL�
SLORFL�DQJLHOVF\�Z�SU]HFLZLHĔVWZLH�GR�XSDUW\FK�GRZyGFyZ�5$)X��NWyU\FK�GR�VDPHJR�
NRĔFD� ELWZ\�R�$QJOLĊ� WU]HED� E\áR� SU]HNRQ\ZDü�R�ZLHONLFK�XPLHMĊWQRĞFLDFK� SROVNLFK�
SLORWyZ��:�PRMHM�RSLQLL�E\áR�WR�SU]HGVWDZLHQLH�VLá\�L�]DDQJDĪRZDQLD�3RODNyZ�Z�ZRM�
QĊ��NWyUHJR�EDUG]R�SRWU]HERZDOLĞP\�DE\ĞP\�PRJOL� VWDZLDü� MDNLHNROZLHN�ZDUXQNL�SR�
MHM�]DNRĔF]HQLX��.ROHMQH�ODWD�SRND]Dá\��ĪH�QD�QLF�]GDá\�VLĊ�Z\VLáNL�SROVNLFK�ORWQLNyZ��
NWyU\FK�QDZHW�QLH�]DSURV]RQR�QD�GHILODGĊ�]Z\FLĊVWZD�SR�]DNRĔF]HQLX�ZRMQ\��&LHND�
ZRVWNą�MHVW�IDNW��ĪH�QDMEDUG]LHM�SURWHVWRZDOL�]Z\NOL�EU\W\MVF\�SLORFL��NWyU]\�Z�VWX�SUR�
FHQWDFK� SR]QDOL� XPLHMĊWQRĞFL� SROVNLFK� ORWQLNyZ�Z�ERMX�� RUD]� QDMOHSLHM� ]GDZDOL� VRELH�
VSUDZĊ�]�WHJR�LOH�]DZG]LĊF]DMą�VZRLP�SROVNLP�SU]\MDFLRáRP�
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=RVWDMąF�SU]\�WHPDFLH�ORWQLNyZ�SROVNLFK�L�LFK�QLHVDPRZLW\FK�XPLHMĊWQRĞFLDFK�
FKFLDáE\P� UyZQLHĪ� ZVSRPQLHü� R� KLVWRULL� 3ROVNLHJR� =HVSRáX� 0\ĞOLZVNLHJR�� NWyUHJR�
SyĨQLHM�RFKU]F]RQR�MDNR�ÄF\UN�6NDOVNLHJR´��1D]ZD�WD�QLH�PLDáD�E\ü�REUDĨOLZD�D�ZUĊF]�
SU]HFLZQLH��SRQLHZDĪ�Z�WDPW\FK�F]DVDFK�F\UNDPL�QD]\ZDQR�JUXS\�DNUREDW\F]QH��1D�
]ZD� SRFKRG]L� RG� QD]ZLVND� GRZyGF\� WHMĪH� HVNDGU\� 6WDQLVáDZD� 6NDOVNLHJR�� =RVWDOL�
SRZRáDQL�SRQRZQLH�GR�VáXĪE\�Z������URNX��:LHOX�F]áRQNyZ�WHJR�]HVSRáX�E\áR�ZHWH�
UDQDPL�ZF]HĞQLHM�ZVSRPQLDQHM� ELWZ\� R�$QJOLĊ�� G]LĊNL� NWyUHM�Z\URELOL� VRELH� UHQRPĊ
Z�V]HUHJDFK�GRZyGFyZ�5$)X�L�]\VNDOL�LFK�V]DFXQHN��:DOF]\OL�QD�WHUHQLH�$IU\NL�3yá�
QRFQHM�Z�F]DVLH�NLHG\�RGG]LDá\�QLHPLHFNLH�RUD]�ZáRVNLH�E\á\�MXĪ�Z�RGZURFLH�SRGF]DV�
NDPSDQLL�WXQH]\MVNLHM��$QJOLF\�]GDZDOL�VRELH�VSUDZĊ��ĪH�OHSV]\FK�ORWQLNyZ�QLH�PRJOL�
VRELH�Z\PDU]\ü�FR�VDPL�SU]\]QDZDOL�SRZWDU]DMąF��ĪH�QDMSHZQLHM�F]XMą�VLĊ�Z�SRZLHWU]X�
NLHG\�RVáDQLDMą�LFK�SROVF\�ORWQLF\��:HGáXJ�VWDW\VW\N�MXĪ�SR���W\JRGQLDFK�ZDONL�3RODF\�
QD�VZRLP�NRQFLH�]DQRWRZDOL�����]HVWU]HOHĔ����SUDZGRSRGREQH�RUD]���XV]NRG]RQH�VD�
PRORW\�SU]HFLZQLND��'RZyGF\�5$)X�]�GQLD�QD�G]LHĔ�E\OL�]DVNDNLZDQL�W\P�MDNLH�PD�
QHZU\�Z�SRZLHWU]X�X]QDZDQH�F]ĊVWR� ]D�QLHPRĪOLZH��SRWUDILą�Z\NRQDü�SROVF\�SLORFL��
-HGQRF]HĞQLH�EDUG]R�LU\WRZDáD�LFK�QRQV]DODQFMD��SRQLHZDĪ�3RODF\�F]ĊVWR�QLH�VWRVRZDOL�
VLĊ�GR�UR]ND]yZ�DQJLHOVNLFK�GRZyGFyZ�W\ONR�QD�ZáDVQą�UĊNĊ�U]XFDOL�VLĊ�Z�ZLU�ZDONL��
]D]Z\F]DM�QLH�SRVLDGDMąF�SU]HZDJL�OLF]HEQHM��FR�L�WDN�NRĔF]\áR�VLĊ�]Z\FLĊVWZHP�

2VWDWHF]QH� VWDW\VW\NL� HVNDGU\�� NWyUD� OLF]\áD� ]DOHGZLH� ��� F]áRQNyZ�Z\QRVLá\��
���]HVWU]HOHĔ����SUDZGRSRGREQLH�RUD]���PDV]\Q�XV]NRG]RQ\FK�SU]\�VWDUFLH�]DOHGZLH�
MHGQHJR�SLORWD��NWyU\�]RVWDá�Z]LĊW\�GR�QLHZROL��0QLH�RVRELĞFLH�QDSDZD�GXPą�GHWHUPL�
QDFMD� L� XPLHMĊWQRĞFL� W\FK� OXG]L�� NWyU]\� ]QDOL� VLĊ� MHV]F]H� SU]HG� UR]SRF]ĊFLHP� ZRMQ\
]H�V]NRá\�ORWQLNyZ�Z�'ĊEOLQLH��']LĊNL�QLP�PRJĊ�]�GXPą�PyZLü��ĪH�MHVWHP�3RODNLHP��
8ZDĪDP��ĪH�NDĪG\�SRZLQLHQ�SR]QDü�KLVWRULĊ�ORWQLFWZD�SROVNLHJR�Z�F]DVLH�GUXJLHM�ZRM�
Q\� ĞZLDWRZHM�� SRQLHZDĪ� ĞPLDáR� PRĪQD� X]QDü�� ĪH� QLH� E\áR� OHSV]\FK� Z� SRZLHWU]X
RG� QDV]\FK� SU]RGNyZ�� 8ZDĪDOL� WDN� ]DUyZQR� $QJOLF\� MDN� L� VWURQD� SU]HFLZQD� F]\OL�
1LHPF\�� NWyU]\� Z� SHZQ\P� PRPHQFLH� EDUG]R� EDOL� VLĊ� QDV]\FK� P\ĞOLZFyZ� FKRFLDĪ
VDPL�QLH�E\OL�]á\PL�SLORWDPL�

+LVWRULD�ZDON�3RODNyZ�R�ZROQRĞü�QLH�RJUDQLF]D�VLĊ�MHG\QLH�GR�ORWQLFWZD��:LH�
OX� QDV]\FK� ĞZLHWQ\FK� GRZyGFyZ� ]RVWDáR� UR]VWU]HODQ\FK�Z�.DW\QLX��&L�� NWyU]\�PLHOL�
RGURELQĊ�ZLĊFHM�ÄV]F]ĊĞFLD´�WUDILOL�GR�RER]yZ�SRáRĪRQ\FK�ZH�ZVFKRGQLHM�F]ĊĞFL�5RVML�
5DG]LHFNLHM��0LĊG]\�3RODNDPL�L�6RZLHWDPL�SDQRZDá\�QDSLĊWH�VWRVXQNL�G\SORPDW\F]QH�
GR������URNX��-HGQDN�SR�UR]SRF]ĊFLX�RSHUDFML�%DUEDURVVD�SU]H]�1LHPFyZ�L�SR�SRGSL�
VDQLX�SU]H]�JHQ��:áDG\VáDZD�6LNRUVNLHJR�XNáDGX�6LNRUVNL�0DMVNL��ĪRáQLHU]H�ZLĊ]LHQL�
Z�áDJUDFK�QD�6\EHULL�]RVWDOL�Z\]ZROHQL�L�XWZRU]\OL���.RUSXV�3ROVNL�SRG�GRZyG]WZHP�
JHQ��:áDG\VáDZD�$QGHUVD�� ĩRáQLHU]H�$QGHUVD� SU]HV]OL� GáXJą� GURJĊ� SU]H]� WHU\WRULXP�
=655��,UDNX��,UDQX��3DOHVW\Q\�L�(JLSWX�DĪ�Z�NRĔFX�SR�RGE\FLX�RGSRZLHGQLHJR�V]NROH�
QLD�]RVWDOL�SU]HU]XFHQL�]�3RUW�6DLGX�Z�(JLSFLH�QD�SRáXGQLH�:áRFK�GR�SRUWX�Z�7DUHQW��
3RODF\� RG� UD]X� ]RVWDOL� U]XFHQL� Z� JáĊERNą� ZRGĊ�� SRQLHZDĪ� JHQ��:áDG\VáDZ� $QGHUV�
GRVWDá� ]D� ]DGDQLH� RG� %U\W\MF]\NyZ� RSDQRZDü� 0RQWH� &DVVLQR�� :DUWR� ZLHG]LHü�
ĪH� 0RQWH� &DVVLQR� E\áR� ĞZLHWQLH� XIRUW\ILNRZDQH� L� VWDQRZLáR� EDUG]R� WUXGQ\� WHUHQ



����

GR� SRUXV]DQLD� VLĊ� D� V]F]HJyOQLH� GR� SURZDG]HQLD� G]LDáDĔ�ZRMVNRZ\FK�� ĩDGHQ�ZLHONL�
SU]\ZyGFD�KLVWRU\F]Q\�Z� W\P�P�LQ��1DSROHRQ�%RQDSDUWH�QLH�SRGELá�:áRFK�RG�SRáX�
GQLRZHM� VWURQ\�XZDĪDMąF� ]D� QLHUHDOQH� DE\�SU]HMĞü�SU]H]� WUXGQ\� WHUHQ� MDNL� VHUZRZDáR�
0RQWH�&DVVLQR��FR�SRWZLHUG]D�IDNW��ĪH�QLNW�QLH�ZV]HGá�GR�5]\PX�RG�SRáXGQLD�RG�������
'ODWHJR�0RQWH�&DVVLQR�E\áR�QD]\ZDQH�Ä%UDPą�GR�5]\PX´��-HGQDNĪH�ELWZD�R�0RQWH�
&DVVLQR� QLH� ]DF]ĊáD� VLĊ� ZUD]� ]� UR]SRF]ĊFLHP� G]LDáDĔ� 3RODNyZ�� =DQLP� GRWDUá� WDP
��.RUSXV�3ROVNL��DOLDQFL�SUyERZDOL�]GRE\ü�Z]JyU]H�SU]HUyĪQ\PL�VSRVREDPL��FR�VNXW�
NRZDáR� MHG\QLH� SRWĊĪQ\PL� VWUDWDPL� SR� VWURQLH� SDĔVWZ� ]DFKRGQLFK�� :� QRF\� ]� ��
QD����PDMD�3RODF\� UR]SRF]ĊOL� QDWDUFLH�QD�Z]JyU]H��0LPR� VLOQHJR�RJQLD� ]DSRURZHJR�
SURZDG]RQHJR�SU]H]�1LHPFyZ�]�EXQNUyZ�L�RJURPQ\FK�VWUDW�SRQLHVLRQ\FK�SU]H]�NRU�
SXV����PDMD������ URNX�XGDáR�VLĊ�RVWDWHF]QLH� ]GRE\ü�Z]JyU]H� D�QD� UXLQDFK�NODV]WRUX�
3RODF\�Z\ZLHVLOL�SROVNą� IODJĊ� L�]RVWDá�RGHJUDQ\�KHMQDá�PDULDFNL��'RZyG]WZR�DQJLHO�
VNLH�E\áR�SRG�ZLHONLP�ZUDĪHQLHP�F]\QX�MDNLHJR�GRNRQDOL�ĪRáQLHU]H�JHQ��:áDG\VáDZD�
$QGHUVD�FR�SRWZLHUG]D�Z\SRZLHGĨ�'RZyGF\�+DUROGD�$OH[DQGUD��NWyU\�WDN�SR�ELWZLH�
]ZUDFDá VLĊ�GR�ĪRáQLHU]\�SROVNLFK��ÄĩRáQLHU]H���3ROVNLHJR�.RUSXVX��-HĪHOLE\�PL�GDQR�
GR�Z\ERUX�PLĊG]\�NWyU\PLNROZLHN�ĪRáQLHU]DPL��NWyU\FK�E\P�FKFLDá�PLHü�SRG�VZRLP�
GRZyG]WZHP��Z\EUDáE\P�:DV�± 3RODNyZ´�� -DNR� FLHNDZRVWNĊ�ZDUWR� GRGDü�� ĪH� GXĪą�
UROĊ�Z�WUDNFLH�ELWZ\�RGHJUDá\�RGG]LDá\�RGSRZLHG]LDOQH�]D�]DRSDWU]HQLH��NWyUH�GRVWDU�
F]\á\�áąF]QLH�����WRQ�DPXQLFML�L�VSU]ĊWX�QD�SR]\FMH��D�QDMFLHNDZV]\P�ĪRáQLHU]HP�ZDO�
F]ąF\P�Z�WDPW\FK�NRPSDQLDFK�E\á�0LĞ�:RMWHN���QLHGĨZLHGĨ��NWyUHJR�3RODF\�RGNXSLOL�
RG� FKáRSFD� Z� 3HUVML�� ']LHOQLH� WRZDU]\V]\á� QDV]\P� ĪRáQLHU]RP� DĪ� GR� UR]ZLą]DQLD
��.RUSXVX�3ROVNLHJR��:HGáXJ�PQLH�EH]�ZąWSLHQLD�ELWZD�R�0RQWH�&DVVLQR�E\áD�ZLHO�
NLP�RVLąJQLĊFLHP�Z�G]LHMDFK� SROVNLHJR�PLOLWDU\]P\�� DOH� SU]HGH�ZV]\VWNLP�SRND]DáD�
RQD�VLáĊ�RUD]�FKĊü�ZDONL�3RODNyZ�R�Z\]ZROHQLH�VZRMHJR�SDĔVWZD�]�UąN�QD]LVWyZ��-HVW�
RQD� QDV]\P� SRPQLNLHP� XSDPLĊWQLDMąF\P� ERKDWHUyZ�� ER� WDN� XZDĪDP� WU]HED� QD]ZDü�
]GRE\ZFyZ�WHJR�Z]JyU]D��7\FK��NWyU]\�SRND]DOL�FDáHPX�ĞZLDWX�MDNą�ZDUWRĞü�UHSUH]HQ�
WXMH�ĪRáQLHU]�SROVNL��:RMQD�PLDáD�VLĊ�NX�NRĔFRZL��WDN�VDPR�MDN�SDPLĊü�R�QDV]\FK�RVLą�
JQLĊFLDFK�Z�RF]DFK�VRMXV]QLNyZ�]�]DFKRGX��3RWZLHUG]D�WR�W\ONR�PRMą�WH]Ċ��ĪH�3RODF\�
GOD� DOLDQWyZ�E\OL� VRMXV]QLNDPL� W\ONR�ZyZF]DV� NLHG\� QLNW� LQQ\�QLH� SRWUDILá�Z\NRQDü�
GDQHJR�]DGDQLD��3RWHP�LFK�ZG]LĊF]QRĞü�PLDáD��QLHVWHW\��]D]Z\F]DM�NUyWNą�SDPLĊü�

:DONL�WRF]RQH�X�ERNX�DOLDQWyZ�F]ĊVWR�UyZQDá\�VLĊ�FKZDOHEQ\PL�]Z\FLĊVWZDPL�
3RODNyZ��-HGQDN�NLHG\�PRĪQD�E\áR�OLF]\ü�W\ONR�L�Z\áąF]QLH�QD�VLHELH��ZDOND�SU]\ELHUD�
áD�IRUPĊ�SDUW\]DQFNą��NWyUD�E\áD�R�ZLHOH�FLĊĪV]\P�]DGDQLHP��QLĪ�VáXĪED�Z�UHJXODUQHM�
DUPLL��:������URNX�GR�3ROVNL�ZNURF]\áD�$UPLD�&]HUZRQD�DE\�ÄZ\]ZROLü´�QDV]ą�RM�
F]\]QĊ��5]ąG�Z�/RQG\QLH�]GDZDá�VRELH�VSUDZĊ�]�WHJR��ĪH�QLH�PRĪH�GRSXĞFLü�GR�V\WXD�
FML�� Z� NWyUHM� ZRMVND� =655� VDPRG]LHOQLH� Z\SĊG]ą�1LHPFyZ� ]� WHUHQyZ� RNXSRZDQHM�
3ROVNL��:�OLVWRSDG]LH������URNX�NRPHQGDQW�JáyZQ\�$UPLL�.UDMRZHM�7DGHXV]�.RPR�
URZVNL�Z\GDá�UR]ND]�UR]SRF]ĊFLD�DNFML�R�NU\SWRQLPLH�Ä%XU]D´��3U]HZLG\ZDáD�RQD�Záą�
F]HQLH�VLĊ�RGG]LDáyZ�$.�GR�ZDONL�]�Z\FRIXMąF\PL�VLĊ�1LHPFDPL�L�Z\]ZDODQLH�REV]D�
UyZ��NWyUH�GR����ZU]HĞQLD������URNX�]QDMGRZDá\�VLĊ�Z�JUDQLFDFK�,,�5]HF]SRVSROLWHM��
:�SODQDFK�E\áR�UyZQLHĪ�XMDZQLHQLH�VWUXNWXU�3ROVNLHJR�3DĔVWZD�3RG]LHPQHJR�Z�FHOX�
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XĞZLDGRPLHQLD�VRZLHWyZ��ĪH�SRGOHJD�RQR�U]ąGRZL�SROVNLHPX�Z�/RQG\QLH��=DNáDGDQR��
ĪH� Z� WDNL� VSRVyE� ]RVWDQLH� Z\PXV]RQH� X]QDQLH� SROVNLHM� ZáDG]\� HPLJUDF\MQHM� SU]H]�
=655��3LHUZV]H�ZDONL�UR]SRF]Ċá\�VLĊ�MXĪ�Z�VW\F]QLX������URNX��1LHVWHW\��VáXĪE\�EH]�
SLHF]HĔVWZD� VRZLHWyZ� ]DG]LDáDá\� Eá\VNDZLF]QLH�� FR� VNXWNRZDáR� DUHV]WRZDQLDPL� RUD]�
UR]VWU]HOLZDQLHP� SRPQLHMV]\FK� RGG]LDáyZ� $.�� 6RZLHFL� GRSXĞFLOL� VLĊ� QDMJRUV]\FK
SRGVWĊSyZ�RUD]� áDPDOL�NDĪGH�]DVDG\��DE\� MDN�QDMEDUG]LHM�XPQLHMV]\ü�XG]LDá�3RODNyZ
Z�Z\]ZDODQLX�VZRLFK�]LHP��-HGQDN�NRURQQ\P�SU]\NáDGHP�G]LDáDĔ�SRGF]DV�WHM�RSHUDFML�
E\áR�RF]\ZLĞFLH�SRZVWDQLH�ZDUV]DZVNLH��:HGáXJ�SODQyZ� ĪRáQLHU]H�$.�PLHOL� UR]SR�
F]ąü�]U\Z�Z�VWROLF\��D�QDGFLąJDMąFH�RG]LDá\�$UPLL�&]HUZRQHM�PLDá\�MHG\QLH�ZVSRPyF�
ZDOF]ąF\FK�SRZVWDĔFyZ�Z�ZDOFH�]�RNXSDQWHP��3RZVWDQLH�UR]SRF]ĊáR�VLĊ�RVWDWHF]QLH
��VLHUSQLD������ URNX�R�JRG]LQLH��������3RF]ąWNRZR�ZDONL�SU]HELHJDá\�SRP\ĞOQLH�GOD�
SRZVWDĔFyZ�� MHGQDN�SRPRF� UDG]LHFND�]]D�:LVá\�QLH�QDGFLąJDáD��DĪ�Z�NRĔFX�QLNW�QLH�
PLDá�ZąWSOLZRĞFL��ĪH�$UPLD�&]HUZRQD�]DWU]\PDáD�VLĊ��3DĔVWZD�]DFKRGQLH�QLH�XG]LHOLá\�
SRZVWDĔFRP�SUDNW\F]QLH�ĪDGQHM�SRPRF\�SR]D�]U]XFHQLHP�]DRSDWU]HQLD� L�EURQL��NWyUH
Z�����VSDGá\�QD�WHU\WRULD�NRQWURORZDQH�SU]H]�QD]LVWyZ��%UDN�SRWU]HEQHJR�]DRSDWU]H�
QLD�RUD]�OLF]HEQRĞü�DUPLL�QLHPLHFNLHM�GRSURZDG]Lá\�GR�XSDGNX�SRZVWDQLD��:�QRF\�]���
QD���SDĨG]LHUQLND������SRGSLVDQR�DNW�NDSLWXODFML�SRZVWDQLD��3R�XSDGNX�VWROLF\�+LWOHU�
Z\GDá�UR]ND]�]DPRUGRZDQLD�ZV]\VWNLFK�PLHV]NDĔFyZ�PLDVWD�L�]UyZQDQLH�JR�]�]LHPLą��
3U]H]�WĊ ]EURGQLĊ�:DUV]DZD�MHVW�X]QDZDQD�]D�QDMEDUG]LHM�]QLV]F]RQH�PLDVWR�,,�ZRMQ\�
ĞZLDWRZHM��'RSURZDG]LáR�WR�GR�XWUDW\�ZLHOX�EH]FHQQ\FK�]DE\WNyZ�]ZLą]DQ\FK�]�KLVWR�
ULą� 3ROVNL�� 'R� ]UXMQRZDQHM� :DUV]DZ\� SRG� UDG]LHFNLP� V]WDQGDUHP� ��� VW\F]QLD
�����URNX�RVWDWHF]QLH�ZNURF]\áD���$UPLD�:RMVND�3ROVNLHJR��2VWDWQLPL�F]DV\�EDUG]R�
SRSXODUQH�Vą�Z\SRZLHG]L�OXG]L�RFHQLDMąF\FK�VáXV]QRĞü�SRZVWDQLD�OXE�MHM�EUDN��2VREL�
ĞFLH�XZDĪDP��ĪH�ZV]HONLH�G\ZDJDFMH�QD�WHQ�WHPDW�Vą�]EĊGQH�L�Vą�Z\UD]HP�EUDNX�V]D�
FXQNX�GOD� OXG]L�� NWyU]\� RGGDOL� Ī\FLH�Z� LPLĊ�ZROQRĞFL�ZáDVQHM� L�ZV]\VWNLFK�3RODNyZ�
Ī\MąF\FK�G]LVLDM��1LHNWyU]\�]DGDOLE\�PL�WHUD]�S\WDQLH�GODF]HJR�WDN�VąG]Ċ�VNRUR�SRFKáR�
QĊáR� RQR� W\OH� LVWQLHĔ� OXG]NLFK�� Z� ZLĊNV]RĞFL� QLHZLQQ\FK"� 8ZDĪDP�� ĪH� QLNW� QLH� PD�
SUDZD�RFHQLDü�SRZVWDQLD�RSUyF]� W\FK��NWyU]\�SU]HĪ\OL� WH�RNUXWQH�F]DV\��1LH�MHVWHĞP\�
FK\ED�Z�VWDQLH�]UR]XPLHü�WHM�QDG]LHL�ZDUV]DZLDNyZ�L�LFK�ZĞFLHNáRĞFL�]D�WH�ODWD�WHUURUX�
MDNLH�LP�]DVHUZRZDQR��&KFLHOL�FKRFLDĪ�QD FKZLOĊ�SRF]Xü�VLĊ�ZROQL��PLHü�ĞZLDGRPRĞü��
ĪH�QLH�Vą�MXĪ�SRG�F]\LPĞ�EXWHP��L�SU]HGH�ZV]\VWNLP�SUDJQĊOL�SR�SURVWX�]HPVW\�]D�RNUHV�
FLHUSLHĔ� L� XSRNRU]HĔ�� 1LJG\� QLH� Vá\V]DáHP�� E\� NWRĞ�� NWR� EUDá� XG]LDá� Z� SRZVWDQLX�
VWZLHUG]Lá�SRWHP��ĪH�E\áR�RQH�QLHSRWU]HEQH��'OD�ZV]\VWNLFK�]DĞ�ZLą]DáR�VLĊ�RQR�F]ĊVWR�
]�QLH]Z\NOH�WUDXPDW\F]Q\PL�SU]HĪ\FLDPL��R�NWyU\FK�F]ĊVWR�QLH�GDZDOL�UDG\�QDZHW�Py�
ZLü��1LJG\�QLH� XVá\V]DáHP� UyZQLHĪ�� DE\� NWRĞ� VWZLHUG]Lá�� ĪH� SRZVWDQLH� E\áR� ]EURGQLą
]H�VWURQ\�GRZyG]WZD�$.�F]\�U]ąGX�Z�/RQG\QLH�

&KFLDáE\P�MHV]F]H�QDZLą]Dü�GR�IRUPDFML�SROVNLFK�NRPDQGRVyZ��NWyUHM�NRQW\�
QXDWRUDPL� DNWXDOQLH� MHVW� MHGQRVWND� VSHFMDOQD� *520��0\ĞOĊ� R� FLFKRFLHPQ\FK�� F]\OL�
ĪRáQLHU]DFK�3ROVNLFK�6Lá�=EURMQ\FK��NWyU\FK�GHVDQWRZDQR�]�$QJOLL�QD�WHUHQ\�RNXSRZD�
QHM�3ROVNL�Z�FHOX�SURZDG]HQLD�ZDONL�SDUW\]DQFNLHM��V]NROHQLD�RFKRWQLNyZ�UXFKX�RSRUX�
RUD]� SU]HFKZ\W\ZDQLD� GDQ\FK�Z\ZLDGRZF]\FK�ZURJD��'R� WHM� IRUPDFML�PyJá� ]JáRVLü�
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VLĊ�NDĪG\��MHGQDN�QLH�NDĪGHPX�XGDZDáR�VLĊ�SU]HMĞü�V]HUHJ�PRUGHUF]\FK�V]NROHĔ��NWyUH�
PLDáX�SU]\JRWRZDü�SU]\V]áHJR�NRPDQGRVD�GR�SRUDG]HQLD�VRELH�QD�WHUHQLH�*HQHUDOQHJR�
*XEHUQDWRUVWZD��%\á\�WR�ĞZLHWQLH�Z\V]NRORQH�MHGQRVWNL��NWyUH�]RVWDá\�UyZQLHĪ�GRVNR�
QDOH� ]DNRQVSLURZDQH�� .DĪGD� RVRED� ]U]XFRQD� QD� WHUHQ\� RNXSRZDQHM� 3ROVNL� PXVLDáD�
SRVLDGDü�SRGURELRQH�GRNXPHQW\�WRĪVDPRĞFL��NWyU\FK�]DZDUWRĞü�PLDáD�]QDü�QD�SDPLĊü�
RUD]� PXVLDáD� WHĪ� SU]\VZRLü� Z\P\ĞORQą� KLVWRULĊ� Ī\FLD� QD� Z\SDGHN� ]DWU]\PDQLD
OXE� Z\OHJLW\PRZDQLD� SU]H]� 1LHPFyZ��:� GRGDWNX� FLFKRFLHPQL� SRVLDGDOL� QDZHW� QLH�
PLHFNLH� U]HF]\� FRG]LHQQHJR� XĪ\WNX� QS�� Ī\OHWNL�� SDSLHURV\� F]\� QDZHW� XEUDQLD�� NWyUH�
PXVLDá\� SDVRZDü� GR� SDQXMąFHM� DNWXDOQHM� PRG\� QD� PLHMVFX� ]U]XWX�� 0LHOL� UyZQLHĪ
GR�G\VSR]\FML�WUXFL]QĊ��NWyUD�PLDáD�VLĊ�LP�SU]\GDü�QD�Z\SDGHN�DUHV]WRZDQLD�L�QLHOXG]�
NLFK�SU]HVáXFKDĔ��NWyUH�QLRVá\� ]H� VREą� U\]\NR�XWUDW\� WDMQ\FK� LQIRUPDFML�� -HGQą�]� FLH�
NDZV]\FK�RSHUDFML�Z\NRQDQ\FK�SU]H]�FLFKRFLHPQ\FK�E\áD WD�RNU]\NQLĊWD�NU\SWRQLPHP�
Ä0RVW� �´�� G]LĊNL� NWyUHM� SUDZGRSRGREQLH� FDá\� /RQG\Q� ]RVWDá� XFKURQLRQ\� RG� UHJXODU�
Q\FK�QDORWyZ�UDNLHWDPL�9���3ROVF\�NRPDQGRVL�]GRáDOL�GRWU]Hü�GR�IUDJPHQWyZ�UDNLHW\�
9��L�QD�LFK�SRGVWDZLH�VWZRU]\OL�GRNXPHQWDFMĊ WHFKQLF]Qą�QD�WHPDW�WHJR�URG]DMX�EURQL��
:�QRF\�]����QD����OLSFD������URNX�Z�RNROLFDFK�7DUQRZD�Z\OąGRZDá�VDPRORW�'DNRWD��
NWyU\�PLDá� ]D� ]DGDQLH� ]RVWDZLü� QRZ\FK� FLFKRFLHPQ\FK� QD� WHUHQLH�3ROVNL�� DOH� SU]HGH�
ZV]\VWNLFK�SU]HWUDQVSRUWRZDQLH�NXULHUyZ�GR�:áRFK��NWyU]\�PLHOL�RVRELĞFLH�SU]HND]Dü�
GRNXPHQW\�QD� WHPDW�QRZHM�EURQL�+LWOHUD��1LHV]F]ĊĞOLZLH�RND]DáR� VLĊ�� ĪH� VDPRORW�QLH�
PRĪH�Z\VWDUWRZDü�Z�SRGPRNá\P�WHUHQLH��D�MDNE\�WHJR�E\áR�PDáR�NLORPHWU�GDOHM�SRMD�
ZLá�VLĊ�QLHPLHFNL�SDWURO��$QJLHOVNL�SLORW�VSDQLNRZDQ\�]DLVWQLDáą�V\WXDFMą�FKFLDá�SRGSD�
OLü�VDPRORW�L�XFLHNDü��SRQLHZDĪ�X]QDá��ĪH�RSHUDFMD�QLH�PRĪH�VLĊ�XGDü��-HGQDN�RVWDWHF]�
QLH�XVXQLĊWR�GDUĔ�EORNXMąFą�SRGZR]LH�RUD]�SRGáRĪRQR�SRG�NRáD�GHVNL�SR�F]\P�VSUy�
ERZDQR�SRQRZQLH�SRGQLHĞü�PDV]\QĊ��W\P�UD]HP�VNXWHF]QLH��$QJOLF\�NWyU]\�]REDF]\OL�
GRNXPHQW\�GRVWDUF]RQH�SU]H]�3RODNyZ�E\OL�SU]HUDĪHQL�� W\P�FR�]REDF]\OL��']LĊNL�NR�
PDQGRVRP�X]\VNDOL� RNRáR� SyáWRUD�PLHVLąFD� F]DVX�� FR� GRSURZDG]LáR� GR�Z\FLąJQLĊFLD�
ZQLRVNX�� ĪH� QDMOHSV]ą� REURQą� SU]HG� UDNLHWDPL� 9�� MHVW� QLV]F]HQLH� PLHMVF�� ]� NWyU\FK�
PLDá\� RQH� VWDUWRZDü�� $NFMD� WD� E\áD� MHGQą� ]� QDMZLĊNV]\FK� SU]HSURZDG]RQ\FK� SU]H]�
FLFKRFLHPQ\FK��SRQLHZDĪ�]DEH]SLHF]DáR� Mą�DĪ�����RVyE��'OD�PQLH� MHVW� WR�KLVWRULD� UR�
GHP� ]� ILOPX� DNFML�� DOH� Z\GDU]HQLD� WH� PLDá\� PLHMVFH� QDSUDZGĊ�� GODWHJR� ZDUWR� XSR�
ZV]HFKQLDü�KLVWRULĊ�FLFKRFLHPQ\FK��-HGQRVWNĊ�*520�NRMDU]\�NDĪG\��QDWRPLDVW�SLHU�
ZRZ]RUyZ� F]ĊVWR� QLH� ]QDP\�� =DVáXJXMą� RQL� QD�ZLHF]Qą� SDPLĊü� L� FKZDáĊ�� SRQLHZDĪ�
E\FLH� NRPDQGRVHP�]DZV]Ċ�ZLą]DáR� VLĊ� ]�ZLHONLP� U\]\NLHP�� F]\� WR�Z� F]DVLH� GUXJLHM�
ZRMQ\�ĞZLDWRZHM��F]\�ZVSyáF]HĞQLH�

7HPDW�,,�ZRMQ\�ĞZLDWRZHM�L UROL�3RODNyZ�Z�W\P�NRQIOLNFLH�MHVW�QLH]Z\NOH�V]H�
URNL��1LHVLH� WHĪ�]H�VREą�FDáą�JDPĊ�HPRFML��2G�SU]HUDĪHQLD� W\P��GR�F]HJR�]GROQ\� MHVW�
F]áRZLHN�GR�SRG]LZX�GOD�W\FK��NWyU]\�Z�QLHOXG]NLFK�F]DVDFK�Z]QRVLOL�VLĊ�QD�Z\Ī\Q\�
F]áRZLHF]HĔVWZD�� 5\]\NRZDOL� VZRMH� Ī\FLH� GOD� ZDUWRĞFL� Z\ĪV]\FK�� :ĞUyG� QLFK� E\OL�
SROVF\� ĪRáQLHU]H� ZDOF]ąF\� QD� ZV]\VWNLFK� IURQWDFK��:� SUDF\� SU]HGVWDZLáHP� QLHNWyUH�
FLHNDZH�KLVWRULH�]ZLą]DQH�]�SROVNLPL�GąĪHQLDPL�GR�RG]\VNDQLD�]LHPL�RMF]\VWHM�]� UąN�
QDMHĨGĨF\��6áRZD�6WDQLVáDZD�0DF]ND��NWyUH�SU]\WRF]\áHP QD�VDP\P�SRF]ąWNX�QLH�Vą�WX�
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SU]\SDGNRZH��8U]HNáR�PQLH�Z�QLFK�WR��ĪH�3RODN�PRĪH�ZDOF]\ü�R�VZRMą�RMF]\]QĊ�QLH�
ZDĪQH�Z� MDNLP�PLHMVFX��SRG�F]\Mą�IODJą� L�Z�MDNLFK�RNROLF]QRĞFLDFK��:DĪQ\�MHVW�FHO��
=Z\FLĊVWZR�SRG�0RQWH�&DVVLQR�E\áR�QLHVDPRZLW\P�SRWZLHUG]HQLHP�W\FK�VáyZ��+LVWR�
ULD��NWyUą SLVDá�QD�]ERF]DFK�WHJR�Z]JyU]D�ZáDVQą�NUZLą���.RUSXV�3ROVNL�SRZLQQD�E\ü�
SU]HND]\ZDQD� ]� SRNROHQLD� QD� SRNROHQLH� MDNR� Z]yU� SHZQHM� SRVWDZ\�� 7R� SLĊNQD�
DOH�L�WUDJLF]QD�KLVWRULD�R�OXG]LDFK��Z�VHUFDFK��NWyU\FK�GR�RVWDWQLHJR�WFKQLHQLD�JUDá�0D�
]XUHN�'ąEURZVNLHJR��3RGREQLH�Z�F]DVLH�ELWZ\�R�$QJOLĊ� F]\�SRGF]DV�ZDON�R�$IU\NĊ�
3yáQRFQą� QDVL� ORWQLF\� Z� PDV]\QDFK�� NWyU\PL� ODWDOL� QLH� ZLG]LHOL� VZRMHM� WUXPQ\� OHF]�
QDU]ĊG]LH��NWyUH�GRSURZDG]L�LFK�GR�Z\]ZROHQLD�VZRMHM�RMF]\]Q\��.LHURZDáR�QLPL�SUD�
JQLHQLH�ZROQRĞFL�L�]HPVW\��=GHWHUPLQRZDQ\FK�ZDUV]DZLDNyZ� NWyU]\�PLHOL�GRĞü�RNX�
SDQWD��FLFKRFLHPQ\FK�SU]HFKRG]ąF\FK�QDMFLĊĪV]H�V]NROHQLD�L�]U]XFDQ\FK�Z�QDMZLĊNV]H�
SLHNáR�QD�]LHPL��]H�VZRLP�PRWWHP�Ä:\ZDOF]�-HM�ZROQRĞü�DOER�]JLĔ´�±�ZV]\VWNLFK�W\FK�
OXG]L� áąF]\á� MHGHQ� QDMZDĪQLHMV]\� FHO�� %\áD� QLP�ZROQD� 3ROVND�� Z� NWyUHM� G]LVLDM�P\� ��
PáRG]L�OXG]LH�PDP\�PRĪOLZRĞü�Ī\ü�JRGQLH��1LH�GRĞZLDGF]DP\�ĪDGQ\FK�UHSUHVML��PR�
ĪHP\�UHDOL]RZDü�VZRMH�SDVMH��PDU]HQLD��-HVWHĞP\�ZROQL��7DN� U]DGNR�R� W\P�P\ĞOLP\�
PDMąF�ODW�QDĞFLH��7HQ�ĞZLDW��ĞZLDW�SRNRMX��SHáHQ�PRĪOLZRĞFL�MHVW�MHG\Q\P��MDNL�]QDP\��
7R� EH]Z]JOĊGQ\� SU]\ZLOHM�� NWyUHJR�ZLĊNV]RĞü� ]� QDV� QLH� GRVWU]HJD��0\ĞOLP\�� ĪH� WDN�
E\áR��MHVW�L�EĊG]LH«�.LHG\�MHGQDN�VW\NDP\�VLĊ�]�KLVWRULą�SRNROHQLD�.ROXPEyZ�GRFLHUD�
GR� QDV�� ĪH� WR�ZFDOH� QLH� WDNLH� RF]\ZLVWH��7URFKĊ� F]DVX� ]DMPXMH� QDP� MHV]F]H� GRWDUFLH
GR�LQQHM�XQLZHUVDOQHM�SUDZG\��ĪH�R�ZV]\VWNR��FR�Z�Ī\FLX�ZDĪQH�L�FHQQH�QDOHĪ\�]DELH�
JDü�� LQDF]HM� áDWZR� WR� VWUDFLü�� 7R�� FR�PDP\� G]LVLDM� ]DZG]LĊF]DP\� W\P�� NWyU]\� SU]HG�
QDPL� VWRF]\OL� FLĊĪNL� EyM� SáDFąF� F]ĊVWR� FHQĊ� QDMZ\ĪV]ą� �� FHQĊ�ZáDVQHJR� Ī\FLD��1DP��
VSDGNRELHUFRP� SU]\SDGD�Z� XG]LDOH� SRZLQQRĞü� SLHOĊJQRZDQLD� SRGDURZDQHM�ZROQRĞFL
L�MHM�SRV]DQRZDQLD��E\�WHQ�FHQQ\�GDU�PyF�SU]HND]Dü�NROHMQ\P�SRNROHQLRP��1DV]H�G]L�
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